FOR LEASE

FED-EX Building -75,105 Sq. Ft
2801 Clark Street Detroit Michigan 48210

Property Details

« 9,850 Office

e 3T.W. (can be expanded)
e 7 Grade Level Doors

e Sprinklered/ Floor Drains
e Rail Possible

e 22’ - 26’ Clear

e Great Parking

e Extra Land

Nl Farbman

Commercial Real Estate Services, Worldwide.

28400 Northwestern Hwy, 4th Floor
Southfield, Ml 48034

248 353 0500 Main

248 353 0501 Fax
www.naifarbman.com

Contact Information
Doug Fura

Phone 248 351 4397

Fax 248 784 7125
fura@farbman.com

Jeff Cavazos
Phone 248 351 4392
jcavazos@farbman.com

The information contained herein has been given to us by the owner of the property or other sources we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee

it. All information should be verified prior to purchase or lease.



Redevelopment Financial Incentives

Brownfield Tax Increment Financing

Through a Brownfield Redevelopment Authority, qualifying properties may be eligible for tax increment
financing (TIF) allowing projects to capture property and school taxes to pay for cleanup-related costs and
in certain cases, demolition, lead/asbestos abatement, site preparation and public infrastructure improve-
ments. Capture of school taxes requires approval by the MEGA board and/or MDEQ. PILOTs can not be
captured. The Property must be in an approved Brownfield Plan to qualify for the tax increment revenue.

Brownfield Michigan Business Tax Credits

The state of Michigan provides Michigan Business Tax (MBT) credits, on a case-by-case basis, to help with
the expense of demolition, environmental cleanup, remedial actions, and hard construction costs needed to
facilitate redevelopment. Credits are available for up to 12.5% (up to 20% in Urban Development Area) of
eligible investments, such as construction, rehabilitation and renovation expenses, architecture/ engineer-
ing fees and new personal property. The Property must be in an approved Brownfield Plan to qualify for this
credit.

Industrial Tax Abatement (IFT)

Public Act 198 of 1974, as amended, provides a tax incentive to manufacturers in order to enable renova-
tion and expansion of aging facilities, building of new facilities, and to promote establishment of high tech
facilities. An IFT certificate entitles the facility to exemption from ad valorem real and/or personal property
taxes from a period of up to 12 years, to be determined by the local unit of government.

New Personal Property

Public Act 328 of 1998, as amended, provides 100% property tax exemption for specific businesses locat-
ed in eligible distressed communitie s. The exemption is for all new personal property placed in a district
that has been established by the local unit of government. The local unit of government determines the
number of years granted and may grant any number of years for the exemption. Applications are approved
and the local and state levels. The State Tax Commission is ultimately responsible for final appro val. Ex-
emptions are not effective until approved by the Commission.

New Market Tax Credits

The New Markets Tax Credit (NMTC) Program permits taxpayers to receive a credit against Federal income
taxes for making qualified equity investments in designated Community Development Entities (CDEs). Sub-
stantially all of the qualified equity investment must in turn be used by the CDE to provide investments in
low-income communities.

TURBO (Wayne County only)

Properties with substantial rehabilitation or new construction that are placed within the Wayne County
Land Bank Authority may receive typically 50% of their taxes rebated and, in combination with a Brownfield
Plan, 100% of their taxes rebated. With local cooperation, a first year 100% abatement of taxes is pos-
sible.

Renaissance Zones
Available in 38 Michigan counties, most state and local taxes are abated in a Renaissance Zone, includ-




Redevelopment Financial Incentives

ing local Real and Personal property taxes al ong with the 6-mill State Education Tax. The tax benefits are
phased out at 25% increments during the Zone’s fi nal three years of existence.

EPA Brownfield Assessment and Cleanup Grants

Funding available to local units of government through the EPA to inventory, characterize, assess, and con-
duct plann ing and community involvement related to brownfield sites. Site cleanup grants provide f unding
to perform cleanup conducted by cities, development agencies, non-profit groups and similar enti ties at
sites that they own. A 20% match (of funds or in-kind services) is required, although a hardship waive r can
be requested.

EPA Brownfield Cleanup Revolving Loan Fund Grants

RLF grants provide up to $1MM per recipient, available for 5 years to establish state or loc ally adminis-
tered funds. Local governments, states, Indian tribes, redevelopment agencies, regional ¢ ouncils and land
clearance agencies may apply for funding.

Federal Brownfields Tax Incentives
The Taxpayer Relief Act of 1997 provides for the deduction of environmental expenses associated with
brownfield properties in the year in which they are incurred, rather than being capitalized.
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