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Winner: Private company, up to $100 million

Andrew Gutman

CFO
Farbman Group
Southfield

Working for a real estate company, Andrew Gut-
man not only has to worry about the finances of
the company he works for, he
also has to keep an eye on the as-
sets his clients are investing in.

In total, he has to pay atten-
tion to budgets, which total over
$100 million, though only $25
million is for his employer, the
Farbman Group.

That also means more room
for success. In 2007, he generat-
ed more than $10 million in sav-
ings for clients through use of debt markets and fi-
nancing vehicles.

“The CFO role has changed these days. It's not

just about looking at the numbers, it's about en-
hancing the numbers,” Gutman, 39, said.

Internally, he's reduced insurance costs by 50
percent by using a competitive bid process. He's
also created a business ethics manual and created
the Farbman University continuing education pro-
gram.

Gutman has been with the Farbman Group for
12 years, working his way up from being a senior
financial analyst.

He sees his position as more than just bricks and
mortar. He's also in a position to give back to the
community.

QOutside of real estate, Gutman had the idea for
the Michigan Now! program. An incubator concept,
the Farbman Group offers free or low-cost office
space to entrepreneurs in the region or gives sup-
port to current tenants.

“There are a lot of businesses that are struggling
or in need of assistance,” he said.

— Daniel Duggan




