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Farbman Group gets deal on Southfield building

A Class A office building in Southfield has been sold for at least one quarter of its value from eight years ago and roughly 15 percent of the cost to build it new.

The Riverside Center building at 25925 Telegraph Road has been purchased by the Farbman Group for $5 million, according to sources close to the deal.

The 183,000-square-foot building was under contract to be sold to a Wisconsin investor for $21 million in 2000, though the deal never closed.

